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On Jan. 12 executive president of the Guyanese government's agency for natural resources, Winston
King, announced that Georgetown has initiated an expansion program for the extraction of gold and
diamonds. Important aspects of the program include attracting foreign investment and introducing
advanced technologies at new sites. King made the announcement at an international seminar
attended by mining sector representatives from Barbados, Belize, Jamaica, Suriname, Sri Lanka,
Britain, Trinidad and Tobago, and Venezuela. In 1986 Guyana produced 14,000 ounces of gold
and 10,000 carats of diamonds, quantities considered far below potential. For instance, in 1923 the
country produced 138,000 ounces of gold; during the 1930s, diamond exports averaged about 100,000
carats per year. (Basic data from PRENSA LATINA, 01/13/87)
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